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IN CASE YOU MISSED IT
ANOTHER TRUMP LIE: JOE BIDEN’S TAX PLAN DOES NOT TAX
HOUSEHOLDS MAKING LESS THAN $400,000

(WASHINGTON, D.C.) The Washington Post Fact Checker, PolitiFact and tax experts debunked
yet another lie by President Trump and his allies that Democratic Presidential Candidate Joe
Biden’s tax plan would tax households making less than $400,000 a year or raise taxes on
“almost all American families.”

Under the $4 trillion Biden tax plan the wealthy would pay almost all the new taxes, according
to the Tax Policy Center:

e Three-quarters (74%) would be paid by the top 1% (household income over $837,000)

e About half (46%) would be paid by the top 0.1% (income over $3.7 million)

“Joe Biden’s tax plan would make America’s tax system much fairer by increasing taxes on the
rich and corporations, raising substantial revenue needed to improve public services and
making new investments to build an economy that works better for everyone,” said Frank
Clemente, Executive Director of Americans for Tax Fairness Action Fund. “Working families,
small businesses and communities would all benefit from Biden’s tax and investment plans,
while billionaires, millionaires and big corporations would pay something closer to their fair
share of taxes.”


https://www.washingtonpost.com/politics/2020/08/31/joe-bidens-claim-that-he-wont-raise-taxes-people-making-less-than-400000/
https://www.politifact.com/factchecks/2020/aug/25/nikki-haley/do-joe-biden-and-kamala-harris-want-massive-tax-hi/
https://www.nbcnews.com/business/taxes/tax-experts-dispute-trump-s-claims-about-biden-s-tax-n1238770
https://www.taxpolicycenter.org/sites/default/files/publication/158624/An_Analysis_of_Former_Vice_President_Bidens_Tax_Proposals_1_2.pdf

